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DIVIDENDS DISTRIBUTION POLICY 

 
 
Our Company distributes dividends in accordance with the related provisions of 
Turkish Commercial Code, capital markets regulations, tax regulations, other related 
regulations and dividends distribution article of Articles of Association. Dividends are 
distributed with a policy which is balanced and consistent in terms of the interests of 
shareholders and the Company in accordance with Corporate Governance 
Principles. 
As a basic principle and to the extent possible based on the applicable regulations 
and financial resources, net distributable profit within a certain period calculated 
based on the market expectations, long-term company strategy, investment and 
financing policies, profitability and cash position and in accordance with Capital 
Markets Regulations is distributed to the shareholders in the form of cash and/or 
bonus share provided that it can be covered from the legal reserves. 
The intention is to complete dividends distribution in maximum one month after the 
General Assembly meeting and the date of dividends distribution is determined by 
the General Assembly. General Assembly or the Board of Directors, if authorized, 
can decide on distribution of dividends in installments in accordance with the Capital 
Markets Regulations. 
 
As per the Articles of Association, Board of Directors can distribute dividends in 
advance provided that it is authorized by the General Assembly and acts in 
accordance with Capital Markets Regulations.  
 
There is no privilege regarding distribution of dividends. Dividends are distributed 
equally regardless of the whole current shares or their dates of issuance and 
acquisition. 
 
This is to inform our esteemed Shareholders. 
 


